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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending October 
21 was down 2 per cent from the preceding 4 weeks but 
was up 8 per cent from the corresponding period of 1960, 
and for the first 9 months of the year was 1 per cent 
above last year according to the New York Times activity 
index. 

Freight Car Loadings for the 4-week period ending Oc- 
tober 21 were up 11 per cent from the preceding 4 weeks 
and were fractionally above the corresponding period last 
year, but for the first 9 months of the year were 9 per 
cent below last year. 

Bank Debits outside New York City were up 2 per cent 
in September from August, 2 per cent from September 
1960, and 4 per cent for the first 9 months of the year. 

Total Personal Income was up fractionally in September 
from August, 4 per cent from September 1960, and for the 
first 9 months of the year was 3 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 2 per cent in September from 
August and was 5 per cent above September 1960, but 
for the first 9 months of the year was 2 per cent below 
last year. 

Steel Production was up 6 per cent in September from 
August and 38 per cent from September 1960, but for the 
first 9 months of the year was 12 per cent below last year. 
For the 4-week period ending October 21, production was 
up 2 per cent from the previous 4 weeks, and 34 per cent 
from the corresponding period last year. 

Retail Sales were down 1 per cent in September from 
August but were 2 per cent above September 1960. For 
the first 9 months of the year sales were 1 per cent below 
last year. 

(Continued on page 2) 


IN OHIO 

Personal Income was down fractionally in September 
from August but was 3 per cent above September 1960 and 
for the first 9 months of the year was 1 per cent above 
last year. 

Bank Debits in 16 cities were up 3 per cent in Septem- 
ber from August, 1 per cent from September 1960, and for 
the first 9 months of the year were fractionally above last 
year. 

Agricultural Income in September was down 5 per cent 
from August, 2 per cent from September 1960, and 1 per 
cent for the first 9 months of the year. 

Retail Sales in September were down 2 per cent from 
August, were only fractionally above September 1960, and 
for the first 9 months of the year were 3 per cent below 
last year. 

Department Store Sales were up 3 per cent in Septem- 
ber from August, 2 per cent from September 1960, and 1 
per cent for the first 9 months of the year. 

New Passenger Automobile Registrations in 48 counties 
were down 25 per cent in September from August and 
from September 1960, and for the first 9 months of the 
year were 21 per cent below last year. 

Used Car Registrations in 37 counties were down 14 per 
cent in September from August, 5 per cent from Septem- 
ber 1960, and 5 per cent for the first 9 months of the year. 

Construction Activity as measured by the value of con- 
tracts awarded seasonally adjusted was up 13 per cent in 
September from August, 6 per cent from September 1960, 
and 6 per cent for the first 9 months of the year. 

Electric Power Production in September was up 12 per 
cent from August and 7 per cent from September 1960, 
but for the first 9 months of the year was 4 per cent below 
last year. 


Ohio County Personal Income in 1960—Preliminary Estimates 


The Bureau of Business Research’s new monograph! 
giving detailed estimates of personal income in Ohio coun- 
ties in 1957, 1958 and 1959 was highlighted in an article 
in last month’s Bulletin. 


Refined Methods for Final Estimates 


The estimates developed in the monograph for the years 
1957, 1958 and 1959 were made by detailed procedures 
adapted and developed by the Drs. Kafoglis which were 
appropriate to Ohio and the Ohio data available. Their 
procedures rely “on a detailed breakdown of total Ohio 
personal income into some 50 components which was pro- 
vided by the National Income Division of the U.S. Depart- 
ment of Commerce.”? For 1957, 1958 and 1959 a county 
estimate was made for each of these components and then 
adjusted so that the sum of the 88 county components 
equalled the state total for that component as reported 
by the National Income Division. 

For some components Ohio county income data are 

1 Kafoglis, Milton and Kafogl Personal Income in Ohio 


is, 
Counties, 1957, 1958 and 1959. Ohio Sta’ niversity Bureau of Business 
Research. Research Monograph No. 102. 64 pages, 35 Tables and Charts. 


available directly and the appropriate state total approxi- 
mating the NID state total for that component is arrived 
at independently. The authors® estimate that “about 75 per 
cent of the total income in Ohio is determined for counties 
independently” in a direct manner; “the remainder, pri- 
marily proprietors’ and property income is allocated [by 
counties] on the basis of indirect measures.”? About 60 
different sets of Ohio county data are used as estimators 
or allocators of Ohio county income in the careful and 
exhaustive procedures employed for the 1957, 1958 and 
1959 Ohio county income estimates. 

“Short-Cut” Method for Preliminary Estimates 

Estimates of Ohio county personal income for 1960 will 
also be developed in the same detail, and by the same 
refined procedures used for the 1957, 1958 and 1959 
estimates. 

However, the National Income Division State of Ohio 
totals for 50 detailed income components are not available 
until early Fall of the year following the year for which 
the estimates apply; and the careful and detailed estimates 
take several months to complete. Because of the interest 

3 Idem. (Continued on page 8) 
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IN THE UNITED STATES 
(Continued from page 1) 
Department Store Sales were up 10 per cent in 
September from August, 4 per cent from September 


1960, and 2 per cent for the first 9 months of the 
year. 


Construction Activity as measured by the value of 
contracts awarded seasonally adjusted was down 11 
per cent in September from August and 4 per cent 
from September 1960, but for the first 9 months of 
the year was 3 per cent above last year. 


Commodity Prices at Wholesale in September were 
down fractionally from August and from September 
1960, and for the first 9 months of the year were 
fractionally below last year. 


Retail Food Prices dropped fractionally in Sep- 
tember from August but were 1 per cent above Sep- 
tember 1960, and for the first 9 months of the year 
were 2 per cent above last year. 


Manufacturing Employment was up 1 per cent in 
September from August but was 2 per cent below 
September 1960, and for the first 9 months of the 
year was 5 per cent below last year. 
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General Business 


Totals or Average Indexes for 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 10-21-61..Comp. Norm. 221 
Feght. Carloadings” 10-21-61... .Thous. 2,571 
Comm. Failure” 10-21-61.....Number 1,3 
Steel 26 Av. Wkly.MTons 2,087 


dar Months 

Income at Annual Rates) : 
Total Income™:¢. . Bil. Dol. 420 

Salaries, Wages Income™-¢.."” 
Nonagricultural Income’-¢..” ” 403 
Debits (Excl. N.Y.C.)** 1947-49 240 

. Inc. (Cash from Mktgs.)* 

Ins. Sales* 334 


Employment and Payrolls!* 


*No. Employed—Mfg. 98 
Payrolis—Manufactu 172 
Total Employed loyed (Nonagric.) . ee .-Thous. 61,372 
Total Unemployment ......... 085 


172 
62,215 


4,542 


Production 


*Industrial Prod. ............1947-49 172 
-Mil. K. 


tric Power Prod.” -W.H. 67,297 
Bitum. Coal Prod. ... ons 35,220 
Steel Prod. 1957-60 1 
Pig Iron Prod.” ......... .Tons 6,019 


Machine Tools—Shipments” .Mil. Dol. 52.10 
Machine Tools—New Orders® ” 67.30 


168 
71,486 
37,500 

105 

7 


64 


5, 
4 
54.90 


Construction (Value of Contracts—48 States)?3 


Total hous. 


Nonresidential ae 
Public Works and Util. . ed 


261 
Dol. 2,969,984 3,517, 238 
1,374,368 1,584,435 
962,273 


633,343 863,187 

Distribution 
Retail Sales“ ...............Mil. Dol. 18,195 18,825 — 1 
Dept. Store Sales............1947-49 151 187 t + 2 
Prices!® 

Wholesale Commodity Prices . .1947-49 119 119 x 
*Cost 128 128 x 1 1 
Retail Food Prices. pif ON 121 121 x 1 t 2 

ing and Finance 
Member bank data* are revised in coverage. 

ITEM Oct. 18 Oct. 19 


Unit 1961 


Per 
Federal Reserve Banks” 
U.S. Govt. Securities... -Mil. Dol. 27,983 26,775 + + 6 
Member Bank Borrowings ” 44 8 — — 49 
Mem ks*—Leading Cities’® 
*Total Loans ...........Mil. Dol. 73,162 69,693 + 5 
Bus. & Agr. Loans 209 834 1 
Brok. & Other Sec. Lns.” ” 4,842 3,069 + 41 
Fin. Cos., ete., Loans.” ” 5,354 5,479 _ — 2 
Real Es eee 13,221 12,861 + 3 
*Tota) Investments .. 46,311 38,054 22 
*U.S. Govt. Obligations...” ” 34,608 28,151 23 
De Ae 63,410 b b 
41,217 34,578 + 19 
Money in Circulation....” $2,939 32,196 + 2 
Monetary Gold Stock...." ” 17,303 18,581 _ — 7 
Stock Markets™ 
tock Prices-426 I Ind. 1941-$8=10 71.7 67.5 25 
o — 26 Rails 34.8 28.0 25 
= 50 Util. 7 64.0 47.7 34 
Bond Yield—Corp. 
AAA (Highest grade) .....% 4.417 4.312 + 2 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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Ohio Reference Data 


CHANGE From 
ITEM 
1961 
Unit 
or Index ® 
General Business 
%o % 
Per. Income* Mil. $ An. Rate 23,858 23,882 — x 3 1 
Debits*.* (16 cities) 1947-49 231 224 + 38 1 x 
Commercial Failures™ ....... Nw 88 104 — 16 19 29 
Commercial Liabilities!’ Thous. Dol. 3,371 3,857 — 18 28 59 
Life Ins. 1947-49 299 318 — 56 1 — 2 
Agr. Income™—Total ........ 1935-39 288 304-5 — 2 — 1 
Meat Animals ............. 341 298 i — 8 
Dairy 289 284 2 $ +4 
sas 348 662 —38 — 8 — 3 
Poultry and Eggs 146 142 t + 2 
eElectric Power Production’ -1947-49 281 252 122+#%7 
Bit. Coal juction™ Tons 2,917 31388 — 7 —12 
Construction (Value of Contracts)® 
Total (Seas. 365 322 13 6 t 6 
382 360 6 8 8 
Residential‘ 502 609 —1—x — 8 
Non ose 275 311 —12 — 8 14 
Public Works and Utilities* = 406 218 +91 + 85 41 
Distribution 
Retail Sales‘: 
All Lines¥ (1,411)*......... 1947-49 138 141 — 2 x — $3 
All (1,411)........ 135 139 — 8 1—83 
All Lines¥:* (1,411)....... e e 6 zx 
Food (189) cusésecces 172 170 1 7 +4 
Apparel (133) ...... 100 87 — 5&5 
Bidg. Mat. & Hdwe. (230) ” 151 142—-7%7—_2— 4 
*Dept. Store Sales (44).. = 127 122 t 3 + 2 t 1 
Dry Cleaners’ Sales! (36). ied 106 89 19 — 8 1 
Passgr. Car » New* (48 cos.) ” 100 134 —25 —25 — 21 
Truck Reg., New? (48 cos.).. 1,952 22068 —1ll1 +6 — 8 
Used Car Reg.? (37 cos.)...... - 61,5838 71,247 —14— 56 — 6 
Placements, Unemployment and Unemployment Compensation?® 
“Insured Unemp.” (Claimants) -+-No. 81,221 96,1388 —16 —24 + 52 
Placements by 67,105 67,891 + 16 1 — 8 
for Work with O.S.E.S. " 215,798 26 — 9 28 64 
Total Benefit Payments... 11,2 14,917 —24 — 86 62 
v. ving Benefits Wkly...... No. 170,181 84,626 -—17 — 26 60 
Wkly. Benefit per Recipient...... Dol. 39.92 40.18 — 1 — 6 + 2 
Unemp. Comp. Fund........ Mil. Dol. 168 17 — — 52 b 
Employment, Payrolls and Hours Worked 
‘umber 
eTotal¥ (4,688) .......... 1947-49 93 92 1—4— 
Manufacturing’ ( 88 86 2-—6 
de, Serv., & 107 107 x 2— 2 
* Construction (791) . 66 — 6 
¢Total¥ (4,688 174 178 
Manufacturing” (2,191) 170 169 —wW 
eTrade, Serv., & (1,601) 188 188 x +2 +1 
Construction (791) .........-. 1389 40 8 
eMan-Hours—Mfg.°v 185) . 89 s 
Wage Earner M 
Av. Hours Worked Wkly....Number 40.3 40.5 x +1 
Banking (4th Federal Reserve District)!® 
Member bank data* are revised in ag 
Oct.18 | Oct. 19 | Oct.21 | CHANGE From 
ITEM 1961 1960 1 1959 = Last | Last 
Unit | *Revised | *Revised Month | Year 
Basis Basie Amt. | PerCt. 
U. S. Govt. Securities. .Mil. Dol. 2,373 2,300 2,288 + 49 t 8 
Member Bank Bo ee ota 13 9 74 b® 44 
Total Loans ........... Dol. 
Bus. & Agr. Loans.... ” 1,928 2,040 b 
Brok. & Other Sec.Lns. " ™ 295 244 dn + 18 +8 
Fin. Cos., etc., ad 287 330 b — 10 — 18 
Real Estate Loans...." ” 1,353 1,325 b + 5 2 
r Loans ......... 1,316 b 6 
*Total Investments ...... ee 4,169 439 b 222 21 
100 2,527 b 192 23 
Deman: 4,776 b b 68 b 
© Month-ago figure less than $500,000. 
* Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS 


AREA Sept., 1961” Aug., 1961" 


Akro +-$118.18 $2.98 $117.44 $2.99 
108.60 2.73 107.34 2.73 
Cincinnati® (275)* ......... 105.50 2.57 106.27 2.55 
Cincinnati Met. Area” ... 104.44 2.54 104.57 2.53 
Cleveland® (514) .......... 106.81 2.77 110.27 2.77 
Cleveland Met. A - 107.25 2.74 109.32 2.74 
99. 2.54 104.93 2.57 
Dayton” (117) 124.82 2.95 123.20 2. 
yton Met. Area®™® ...... 119.85 2.85 118.86 2.84 
Youngstown® (48) ......... 118.87 3.06 112.33 


Y’town-Warren Met. Area®® 116.55 3.04 117.36 3.01 
All Other Counties® (736).. 107.43 2.64 108.41 2.65 
108.58 2.68 


Serv., and Utils.*™ ; 

84.35 2.18 84.41 2.16 
Canton (50) ........e.e00s 82.90 2.10 84.79 2.11 
Cincinnati (169) .......... 76.59 2.05 74.50 1.99 
Cleveland (230) .......... 92.56 2.39 93.16 2.38 
Columbus (106) ........... 81.51 2.04 80.16 1.99 
Dayton (68) 2.22 89.99 2.22 
Toledo (80) 2.31 88.41 2.30 
Youngstown (50) 2.06 78.82 2 
All Other Counties (281) 2 93.82 2.32 

Total O ( 2.36 84.42 2.36 

Construc' 

Akron*® 65 138.84 3.62 
Canton™*® 3.56 131.74 3.50 


Cincinnati® (126) 3.51 182.74 3.46 


Cincinnati Met. ° 3.49 132.09 3.46 
Cleveland® (178) s 3.86 147.30 3.84 
Cleveland Met. Area®® .... 148.56 3.88 148.55 3.86 
ER 182.12 3.36 130.88 3. 
135.67 3.45 135.55 3.40 
yton Met. Area®™® ...... 187.41 3.48 137.51 3.44 
Youngstown® (82) ......... 157.59 3.94 151.66 3.88 
Y’town-Warren Met. Area®® 160.07 3.99 154.42 95 
All Other Counties® (84)... 132.67 3.46 133.91 3.47 
Total Ohio™® ............. 9.04 3.61 139.67 3.61 
All Industries®: : 
Cincinnati (570) .. - 94.83 2.41 94.36 2.38 
Cleveland (922) . 103.29 2.67 105.42 2.67 
Columbus ....... 92.72 
Dayton (226) 114.04 2.73 112.78 2.72 
101.56 1 2.64 
Youngstown (130) ........ 107.59 2.77 103.02 2.73 
Counties (1,101).. 104.59 2.59 104.96 2.59 
Total Ohio (4,227)....... 98.64 2.57 99.22 2.58 


NEW AUTOMOBILE TITLES FILED? 
EIGHT MAJOR OHIO COUNTIES 
Per Cent Change Per- 
cent- 


Aug. Sept. Sept. 
1961 1961 1961 
from from 


Aug. 9 mos. 
No. 1961 1960 1961 
4,307 — 29 — 19 24 
1,124 — 22 
4,627 — 4 — 36 28 
819 — 64 — 32 
829 + 18 + 9 6 
1,004 — 8 — 16 7 
92 — 24 
1,006 —17 — 7 5 
1,009 — 23 — 36 5 
235 — 26 — 56 
5 
Dart-Lancer 487 657 — 26 — 54 4 
Dart, 3 cos. ..... 03 126 — 18 — 58 
49 — 2 
412 — 8 — 8 2 
268 + 21 + 12 2 
392 — 19 — 38 2 
193 — 380 —17 1 
110 + 9 — 15 1 
459 — 17 — 40 2 
111 + 2 — 26 
17,224 — 26 — 26 100 
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Manufacturing Employment was up 2 per cent in Sep 
tember from August but was 5 per cent below September 
1960, and for the first 9 months of the year was 11 per | 
cent below last year. Of the 11 major industry groups, § 
groups reported increases in September from August but | 
no groups reported an increase from September 1960 nor 
for the first 9 months of the year. 

Manufacturing Payrolls were up 1 per cent in September 
from August but were 2 per cent below September 1960, 
and for the first 9 months of the year were 10 per cent 
below last year. Of the 11 major industry groups, 7 re 
ported increases in September from August, 3 groups, in 
creases from September 1960, and 1 group, an increase for 
the first 9 months of the year. 

Man-Hours Worked in Manufacturing were up 1 per 
cent in September from August but were down 4 per cent 
from September 1960, and for the first 9 months of the 
year were 12 per cent below last year. Six of the 11 major 


NuMBER EMPLOYED® 
Inpsx 
1947-49= 100 Cuanes 
INDUSTRIAL GROUP t. | Sept. 
Aug. 1961 | 1961 
1961 | 1961 
Aug. | Sept. 
1961 1960 
% % 
TOTALY 93 92 
All (2,191) 88 + 2 — 5 
Chemicals (137) ........ ease 87 ss — 1 — 4 
Food Products (214)........... 100 8% +18 — 1 
98 98 1 — 1 
Miscellaneous (169) 98 80 22 — 1 
Lumber Products 51 5 — 8 — 16 1 
Furniture (34)........ 55 544 — 
Miscellaneous (51) 49 59 —18 — 24 1 
Machinery (490) .............+. 79 +41 6 11 
Elec. Mach., Apparatus 
and Supplies (148)......... 80 18 +2 — 5 
Machine Tools (103)......... 76 ™m™ +3 ~— 7 
Agricultural Equipment (14). 56 51 +9 + 7 
Special Machinery and 
Appliances 82 82 —4 
Metal Products (525)........... 78 4 
Products and 
CGD) 89 — x — 7 
Fim. alves, and 
lumbers’ Supplies (17) .. 45 51 —12 —12 
Screw Machine Products 
and Hardware (36)........ 65 63 3 —15 
Sheet Metal Work (88)....... 61 68 —i1l1 — 28 
Steel Works and 
Rolling Mills CRIB). 4 98 + 4 + 
Stoves and Furnaces (8)..... 55 688 — 6565 — 9 — 
Miscellaneous (198).......... 69 68 t 1-38 — 
Paper and Printing 99 97 — 
Paper and Pulp (20)......... 85 8 — 
Printing and Pubish, (39). 110 107 3 +383 + 
Miscellaneous (176).......... 91 90 
Rubber Products (71).......... 77 15 — 
Tires and Tubes (13)........ 65 64 1—-l— 
Miscellaneous (58)........... 109 104 
Stone, Clay, and 
Glass Products (153)....... 82 81 
Brick and Tile (41).......... 82 81 ~—x— 
94 92 +3 — 8 
Vitreous and Semi-vitreous 
China and Pottery (20).... 61 61 +x —1ll — 
85 —6-— 
69 69 —1—2 — 
13 — 
68 69 —1++4+383 — 
(99) 127 1227 +x — 7 — 
Autos and Parts (64)........ 143 4a x —0 — 
Cars, Electric and 
Steam Railway............. h b b b d 
Miscellaneous (31)........... 127 125 = 
Tot. Trade, utile (1,601),| 107 107 x 
T & ( 85 cs +x — 4 
Transp. & Pub. Utils. (274) 107 1007 +x —i1 = 
Construction (791) 66 
Mines and Quarries (55)......... 4| 57 1 8 = 


Indexes of number employed and of payrolls a: 
other 


in 
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Man-Hours in Ohio Industry 


industry groups reported increases in September from 
August but only 1 group, from September 1960, and no 
| groups for the first 9 months of the year. 
Trade, Service, and Utilities Employment was up frac- 
| tionally in September from August but was down 2 per 
cent from September 1960, and for the first 9 months of 
the year was 2 per cent below last year. Payrolls were up 
fractionally in September from August, 2 per cent from 
September 1960, and 1 per cent for the first 9 months of 
the year. Man-hours worked were down fractionally in 
September from August, 3 per cent from September 1960, 
and 4 per cent for the first 9 months of the year. 
Construction Employment was down fractionally in Sep- 
tember from August, 6 per cent from September 1960, and 
11 per cent for the first 9 months of the year. Payrolls 
were down 1 per cent in September from August, 4 per 
cent from September 1960, and 8 per cent for the first 9 
months of the year. 


PAYROLLS® Man-Hours® 
INDEX 
=100 Guanes 1947-49=100 Cuanes 
. Sep 9 Sept 9 
: Aug. 1961 1961 |months Aug. | 1961 | 1961 |mon 
: 1961 1961 1961 | 1961 1961 
4 Aug. | Sept. | from A Sept. | from 
) i) 1961 | 1960 | 1960 ro) ow 1961 | 1960 | 1960 
% % % % % % 
173 — 6 e e +1—_4— 9 
169 1—2 —10 89 —12 
182 x — x — 4 97 — xz § — 
i — 162 177 +1 2 108 85 — 6 
i— 201 1 +4 + 8 101 100 i—x — 2 
152 108 81 33 — x — 7 
53 56 6 —15 — 15 
3 +7 — 16 61 57 + 6— 8 —I17 
4 101 —24 —23 —11 47 569 —21 —24 —138 
5 ‘8 83 81 +2— 383 —12 
141 1—x — 8 91 90 1 —3 
a 126 56 — 4 18 69 66 6 — 6 —19 
—_ 108 +16 +28 — 1 58 51 13 +19 — 5& 
4 140 + 3 — 1 86 
4 19 — 2 —1 —415 73 —16 
+x — 8 14 1144 — 56 —16 
2 % —-10 — 6 — 16 43 48 —11 — 9 —19 
5 122 —28 —39 — 21 49 6 —2 —37 — 21 
8 104 —20 —47 — 27 66-—19 —42 — 25 
218 +4 —12 91 8 +4 +19 
— 1003 —-1+2-— 51 — 3s — 38 
— 124-3: — 8 —10 — 6 —12 
3; — 184 103 101 
9 — 164 1 +2 — 8 86 86 x 5 
3 + 202 7 +3 + 6 122 5 +1 + 8 
s— 187 —12 79 77 
1l— 116 1—4 —16 63 1-—s8s8 —16 
194 +1 — 6 115 109 — 9 
149 83 81 9 
x — 120 2+65 — & 68 67 2+3 — 7 
$s — 191 6 — 8 — 6 104 99 6 — 6 — 7 
1 1 — 6 —10 66 6 +i1-— 7 —12 
14 8 +2 9 64 6é-—-2—2 —18 
— 9 60 62 —-3 — 9% —12 
1s —10 67 68 2+3 —18 
200 6 —10 lll 6-12 
2406-11 —17 127 19 
b d b b b b b b bd 
190 6 +11 + 2 108 — 
94 9 — 62 69 —10 
2—<— 188 x + 2 t 1 87 8s] —x — 38 — 4 
2 + 202 — x + 56 5 68 67 +1—2 — 2 
157 t 79 —x — 4 — 6 
“oO 8 e e 
100 +3 6565 — 9 61 § 
1,500 persons (production workers in manufacturing and nonsuper- 
employment of 808,949 production workers and nonsu: em- 


ployment and payrolls. In some cases fewer firms report 
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Business Conditions in 


AKRON 

Total employment and total payrolls in Septem- 
ber showed gains of 5 per cent and 6 per cent, re- 
spectively, over August totals. At the end of the 
third quarter of 1961, all subgroups except trade, 
service, and utilities payrolls were down from last 
year. Both total employment and total payrolls de- 
creased 10 per cent from totals for the first 9 months 
of 1960. 

Retail sales in September were 1 per cent lower 
than in August and 3 per cent lower than in Sep- 
tember 1960. 

Bank debits in September decreased fractionally 
from August debits, but were 1 per cent higher than 
year-ago September debits. 

CANTON 

Manufacturing employment was 1 per cent higher 
in September than in August, but was 1 per cent 
lower than year-ago September employment. Manu- 
facturing payrolls showed gains of 2 per cent and 
9 per cent, respectively, over August and year-ago 
September payrolls. In the first 9 months of 1961, 
manufacturing employment was down 15 per cent 
and manufacturing payrolls were down 12 per cent 
from last year. 

September retail sales were 5 per cent lower than 
August sales and 2 per cent lower than September 
1960 sales. Year-to-date sales were 7 per cent below 
year-ago sales. 

Bank debits in September increased 2 per cent 
from August debits, but decreased 2 per cent from 
debits in September 1960. In the first 9 months of 
1961, bank debits were 4 per cent lower than year-to- 
date 1960 debits. 

CINCINNATI 

September total employment increased 3 per cent 
from August employment, and September total pay- 
rolls increased 4 per cent from August payrolls. In 
the first 9 months of 1961, both total employment 
and total payrolls were down 6 per cent from the 
corresponding period of 1960. 

Retail sales were 2 per cent lower in September 
than in August, but were 2 per cent higher than in 
September 1960. 

September retail food prices were 1 per cent low- 
er than August prices and were fractionally lower 
than year-ago September prices. 

Steel ingot production in September was up 6 per 
cent from August production and 50 per cent from 
September 1960 production. 

CLEVELAND 

Total employment and total payrolls were down 
2 per cent and 4 per cent, respectively, from August 
totals. Total employment was 7 per cent lower than 
year-ago employment, and total payrolls were 8 per 
cent lower than year-ago payrolls. In comparison 
with the first 9 months of 1960, all subgroups showed 
declines, with the largest declines occurring in man- 
ufacturing employment and payrolls. 

September retail sales were 4 per cent higher than 
August sales, but were 3 per cent below September 
1960 sales. 

Bank debits in September were 6 per cent higher 
than in August and fractionally higher than Sep- 
tember 1960. 
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Cuanos Faom 
Last 
ITEM Aug. | Monta 
1961 | 1961 
Unit 
or Index Aug. 
Period 1961 
AKRON 
Number 
Total® (226) 86 56 — 6 
Manufacturing (95)* 16 70 9 —16 
Trade, Serv., & Utils. 1200119 x 
Construction (87)* ..... 55 59 — 6 —22 
Payrolls**: Total® (226). 159 —10 
gy (95)* 145 182 —16 
Trade, Serv., & Utils. (94)*.... ” 202 «199 1 +3 + 323 
Construction (87)* ............ 116 —18 
Auto Ti tles Filed*s: Ni lew Cars...Number 1,485 1913 -—22 —19 —l4 
New 178 188 — 6 1238 — 2 
Bank Debits 265 266 — x i—x 
Commercial Failures? Number 8 2 6t 2t — Tt 
Liabilities" Dol. 234 31 +119 
Indus. Power Consump. Index*-t .1 170 13 
Value Bldg. Permits™.t; bd bd b 
Residential b b b 
Nonresidential .......... b b b b 
Number 
Total™ (181)* 82 81 1—2 
de, Serv., & “(6i) 92 91 x — 
Construction (31)* 89 87 —22 
Payrolls*.*: Total” (181) 157 155 1 —10 
*Manufacturing (89)* 155 152 2 9 —12 
Trade, Serv., & Utils. “(6i) 162 163 0 — 1 +41 
Construction (81)® ..........5. 1660 160 ++ 22 
Retail Salest:€ e e —T7 
Auto Titles Filed*-s; New Cars...N 73 952 —21 —26 — 26 
New Trucks. ” 102 «121 —16 +21 — 6 
*Bank Debits 199 196 2-32 —4 
Commercial Fail 3 3} — — 
Linbilities +eeeThous. Dol. 89 0 +3 — 
Value Bldg. Permits™.t; Total® ++ +1947-49 b b b b b 
b b b b 
Nonresidential .......cccsecees ™ b b b b 
Number Employed®-s; 
Total¥ (620)* ......... 16 — 6 
Manufacturing (275)* 718 — 3 — 8 
rade, Serv., & Utils. (219) 66 —x —i1-— 8 
Construction 93 6 x 
Payrolls*: Total¥ (620)* 144 a x — 6 
*Manufacturing (275)* .... 156 —x— 
Trade, Serv., & Utils. (219) 115 1+323 +28 
Auto tles Filed*s: N ew Cars 2,882 —26 —2 — 16 
265 —18 —18 
+8 Fi 2 
i $f oT 54t 
— 8 54 
bd db bd b 
bd bd vb 
b d bd d 
1166+6 +650 — & 
CLEVELAND 
Number Employed®:t: 
Total® (1,048)* 1047-49 86 ss 9 
Manufacturing 81 —18 
Trade, Serv., & (358 95 94 
Con.truction (179)* ....... 83 83 x — 8 
Payrolls®*: Total® (1, 167 — 9 
*Manufacturing (516)* ..... 48 7 —18 — 16 
Trade, Serv., & 353)* 181 181 
Construction (179)* ....... 158 167 zs 4 
Retail (221)*..... e e — 6&6 
Auto Titles Filed**: New Cars... 909 5,289 —27 — 
New 328 «6360 10 9 — 9 
Retail Food Price Index™........1947-49 117 _— «x 
*Bank Debits ae 237 225 6 x — 1 
Commercial ‘ailures™® 21 t 18t 
Liabilities™* 493 212 284 93 
Value Bidg. Permits”.*; Total® b 
b b d b 
onresidential ... b b 
Sted Ingot Prod. ‘Wis. ‘Av. 137 114 +21 +57 —18 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 


Number Employed®-s: 
Total¥ (858)" .............. ++-1947-49 101 100 
Manufacturing 88 87 1-2-7 
Trade, Serv., & Utils. x — 6 —¥7 
Construction (88 90 91-—1++8: —4 | 
Payrolls®-¢: Total¥ (36853 183 166 2—i1—8 
¢Manufacturing (111)* 167 6 — 8 — 
Trade, Serv., & Utils. (159)* 211 208 
Construction 117 3 +12 —1 
Retail Sales‘ (115)*...... —1 +1 +2 4 
Commercial ees 1 
Liabilities” ......Thous.Dol. 279 216 +29 — 36 tit 
Value . Permits”.t; Total® ++-1947-49 b b b b 
Residen b b b b b 
Nonresidential b b b 
DAYTON | 
Number Employed’-s: } 
Total¥ (248)* . 84. 82 2—-i1—_—4 | 
86 84 3—1— 6 
Trade, Serv., & Utils. 85 85 1—x —82 
Construction (41)* . 47 49 — 4-—17 — 5 
Payrolis®-¢: Total¥ (248)8. 163 159 +4 +k 
ade, & U 174 1 6 +4 
Retail Salest:€ -% e e —8 —1 —7 
Auto Titles Filed?.s: New Cars... Number 1.788 
eBank Debits Index®t.............1967-69 242 288 + 2 — 38 t x 
Commercial Failures™ ..........Number 5 6 — lj — 
Liabili «eeeeeThous. Dol. 84 214 —61 —46 +116 
Indus. Power Consump. Index®.t ..1947-49 218 209 +4 +656 + 2 
Value Bldg. Permits‘: Total® .. ” b b b b b 
b b b b b 
Nonresidential ..........00..5. ™ b b b b b 
TOLEDO 
Number Emp! 
1947-49 71 71 x — 8 
65 64 
74 74 1—2-—4 
lll 119 — 6 — 6 — 6 
1227 #131 — 3 —10 — 9 
x 
247 277 —1ll — 2 + 6 
e e +16—-1—8 
242 7 3 
6 100 — 4 Of t of 
222 8197 t 18 +120 — 
Resi b b b b 
N b b b 
Total® (147)* ........ 16 t x +3 —10 
Manufacturing (49)* ..... 61 1—1—M” 
Trade, Serv., & Utils. 1022 — 
Construction (32)* ........ -— 3s —B 
Payrolls®:*: Total® (147)*.. 166 t 4 6 9 
* Manufacturing (49)* ... 150 7 14 — 16 
Trade, Serv., & Utils. (66 7 — 1 + 7 t 5 
Construction (82)* ...... 17338 HC 88 3 
il Sales® (71)*....... 
Auto Titles Filed*-t; New Cars 7% 
ew 
Liabilities™ . Del 0 93 —100 —100 4 
Indus. Power Consump. Index®.t . -1947-49 1520 «141 ++ + 1 
Value Bldg. Permits‘: Total® .. 
Nonresiden b b b 
Steel Ingot Prod. (4 Wks. 99 +5 +34 


ITEM Sept.| Aug. |Monrn | AST 
1961 1961 | months 
Unit from | from | 196] 
or Index Aug. | Sept. | from 
Base Period 1961 | 1960 | 1960 
= ee = ; © Indicates series charted (page 7). For sources and footnotes, see page 2. | 
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the Chief Ohio Cities 


COLUMBUS 

Total employment was fractionally higher in Sep- 
tember than in August, but was 3 per cent lower 
than September 1960 employment. Total payrolls in 
September were down 2 per cent from August and 
down 1 per cent from September 1960. In the first 
9 months of 1961, total employment decreased 7 per 
cent and total payrolls decreased 3 per cent from 
last year. 

Retail sales in September were down 1 per cent 
from August, but were up 1 per cent from September 
1960. 

September bank debits were 8 per cent lower than 
August debits, but were 2 per cent higher than 
year-ago September debits. Year-to-date debits were 
7 per cent higher than year-ago debits. 


DAYTON 

September manufacturing employment was 3 per 
cent higher than in August, but was 1 per cent 
lower than September 1960 employment. Manufac- 
turing payrolls in September showed gains of 4 per 
cent over both August and year-ago September fig- 
ures. In the first 9 months of 1961, manufacturing 
employment and payrolls decreased 5 per cent and 
1 per cent, respectively, from the corresponding 
period of 1960. 

September retail sales were 3 per cent lower than 
August sales and 1 per cent lower than year-ago 
sales. 

Industrial power consumption in September was 
4 per cent higher than in August and 5 per cent 
higher than in September 1960. In the first 9 months 
of 1961, industrial power consumption rose 2 per 
cent above last year. 


TOLEDO 

September total employment increased fractionally 
from August employment, but decreased 8 per cent 
from year-ago September employment. Total pay- 
rolls decreased 3 per cent from August and 10 per 
cent from September 1960. At the end of the third 
quarter, total employment was down 10 per cent and 
total payrolls were down 9 per cent from last year. 

Bank debits in September were 7 per cent higher 
than in August and 11 per cent higher than in Sep- 
tember 1960. Year-to-date debits were 3 per cent 
higher than year-ago debits. 

September industrial power consumption was 1 
per cent higher than August consumption, but was 
5 per cent lower than September 1960 consumption. 


YOUNGSTOWN 

Manufacturing employment was 1 per cent higher 
in September than in August, but was 1 per cent 
lower than in September last year. Manufacturing 
payrolls were up 7 per cent in September from Au- 
gust and 14 per cent from September 1960. In the 
first 9 months of 1961, manufacturing employment 
decreased 17 per cent and manufacturing payrolls 
decreased 16 per cent from last year. 

September retail sales were down 5 per cent from 
August and 8 per cent from September 1960. Year- 
to-date sales were 10 per cent lower than year-ago 
sales. 

Steel ingot production was 5 per cent higher in 
September than in August. 
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Ohio County Personal Income in 1960—Preliminary 
(Continued from page 1) 

in Ohio county personal income data, the accompanying 

preliminary estimates for 1960 have been prepared. 

These “pre-estimates” for 1960 are intended only to 
supply interim or “working” figures for use until the final 
and detailed estimates for 1960 are completed. 

The preliminary estimates are obtained by a short- 
cut method which distinguishes only three components of 
income—wage and salary payments, farm proprietors’ in- 
come, and “all other” income. National Income Division 
1960 totals for the state are available for each of these 
components, and the preliminary county income estimates 
shown here are adjusted to add to these official state totals 
for each component. 

The wage and salary component, of course, accounts 
for an average of about 70 per cent of total personal 
income in Ohio. The 1960 “short-cut” estimates, therefore, 
are based primarily on the relationship of Ohio Bu- 
reau of Unemployment Compensation tabulations of wage 
and salary payments by county in 1960 compared with 
1959. That is, 1960 Wages and Salaries Income each 
county = 1959 Wages and Salaries Income, each county 


BUC 1960 Wages and Salaries, Each County 
BUC 1959 Wages and Salaries, Each County. 


preliminary county figures obtained from this computation 
were then adjusted to add to the NID 1960 wage and sal- 
ary income total for the state. 

However, in some primarily agricultural counties the 
preliminary personal income estimates based only on 
wages and salary income derived from Ohio BUC wage 
and salary data, and on “all other” personal income, 
showed larger-than-desirable deviations from the true es- 
timates when this short-cut method was tested for the 
years 1958 and 1959. Therefore, farm proprietors’ income 
was separated as another component. For the 1960 pre- 
liminary personal income estimates, farm proprietors’ in- 
come in each county was estimated by multiplying county 
farm proprietors’ income by a link relative representing 
either the 1960/1959 relationship of cash receipts from 
livestock, Ohio total, or of cash receipts from crops, Ohio 
total, or by both, depending upon the county’s composition 
of livestock-to-crops cash receipts in 1959. The resulting 
county pre-estimates of farm proprietors’ income were 
then adjusted to add to the 1960 NID total of farm pro- 
prietors’ income for the state. 

“All other” personal income for each county was pre- 
estimated for 1960 simply by distributing the 1960 NID 
state total for “all other” on the basis of the 88-county 
distribution of “all other” personal income in 1959. 

In these preliminary estimates, total personal income in 
each county is the total of wage and salary income, farm 
proprietors’ income and “all other” personal income, de- 
rived as described above, for each county. 

As an indication of the probable reliability of the pre- 
liminary county personal income estimates shown in the 
accompanying table, the table also shows in the final col- 
umn the percentage deviations of preliminary estimates 
for 1959 (developed by this same short-cut method) from 
the final estimates for 1959 (applying all county data and 
allocators). It will be noted that the deviations in the 
test year 1959 were of a very small order in the larger 
counties and in most of the more industrialized counties, 
but ran to 5, 6, and 7 per cent, and in one case 10 per 
cent (mostly over-estimates) in the more agricultural 


The 1960 


counties. Similar results, but with lower deviations, were 
—James C. Yocum 


obtained in the test year 1958. 


PRELIMINARY ESTIMATES OF OHIO PERSONAL 
INCOME, BY COUNTY, 1960 


PRELIMINARY Per Cent Error in 

1960 PERSONAL INCOME 1959 of 1959 Pre- 

COUNTY liminary Estimate 

Thousand Dollars from 1959 Final 

Wages and Estimate of Total 

Salaries Only Personal Income 

15,865,000? 

7,280 + 3.102 
175,043 + 0.330 
41,707 — 0.360 
108,469 — 0.416 
36,573 — 0.443 
36,756 + 0.642 
69,066 + 0.376 
9,600 + 7.830 
323,072 — 2.878 
13,377 + 4.642 
22,307 + 10.666 
88 168,686 + 6.494 
Clermont ...... 57,013 30,876 + 1.860 
25,69: + 6.020 
Columbiana 159,755 102,421 — 1.317 
octon ..... 9,157 38,87 + 1.820 
Crawford ...... 101,269 69,290 — 0,231 
Cuyahoga ...... 5,298,831 3,782,899 — 0.042 
ea 60,047 34,572 + 2.187 
Defiance ....... 58,738 43,058 + 4.216 
5929 + 4.331 
101,592 + 1.149 
71,007 + 0.759 
20,557 + 6.241 
,238,834 + 0.435 
27,774 + 4.904 
14,115 — 2.964 
30,639 — 0.908 
52,295 + 4.068 
32,395 + 2.924 
1,933,376 — 1.185 
75,482 — 0.949 
22,730 + 6.765 
25,723 + 1.762 
23,169 + 4.491 
18,415 + 5.681 
15,537 + 2.409 
11,618 + 4.139 
64,277 + 3.430 
21,774 + 2.624 
136,888 — 1,460 
41,659 + 1.667 
147,404 + 1.427 
48,672 — 0.324 
2,399 — 1.184 
30,881 + 2.296 
316,786 — 1.269 
ucas 838,867 + 0.323 
ison 28, 14,187 + 7.060 
Mahoning ..... 723,211 28,97 — 1.091 
Marion ........ 125,949 91.018 + 1.541 
Medina ........ 73,378 43,403 — 1.015 
20,047 10,651 — 0.397 
Mercer ........ 50,440 28,114 + 0.196 
137,234 89,621 — 1.106 
Monroe ........ 31,561 22,963 + 5.656 
Montgomery ... 1,537,937 1,180,569 — 0.842 
Morgan ....... 18,516 11,279 + 0.361 
Morrow ....... 19, 9, + 3.852 
Muskingum 140,445 95,570 — 0.235 
ere 12,100 6,735 + 1.269 
Ottawa ........ 68,036 47,328 + 3.479 
Paulding ...... 19,225 10,157 + 7.604 
31,546 18,873 + 1.898 
Pickaway ...... 41,367 8! + 6.848 
30,511 22,038 + 1.088 
Portage ....... 118,454 78,352 — 0.658 
25,658 556 + 6.836 
19,930 + 4.968 
Richland ...... 291,435 214,501 + 0.931 
100,508 67,229 — 1.728 
Sandusky ...... 100,343 64,590 — 0.344 
Sea 135,019 87,808 — 0.914 
Seneca ........ 119,213 78,365 — 0.347 
62, 41,448 — 0.310 
eee 770,115 552,609 + 0.042 
Summit ....... 1,288,654 949,412 — 0.739 
Trumbull ...... 442,800 334,800 + 0.182 
Tuscarawas 137,070 93,260 + 0.003 
35,370: 20,417 — 0411 
Van Wert ..... 40,781 23,256 + 3.437 
9,638 5,932 + 3.239 
51,396 28,953 3.158 
Washington 79,042 50,473 0.650 
135,762 89,414 — 1.796 
Williams ...... 59,992 38,3 + 0.549 
rere 163,191 93,754 + 1.015 
Wyandot ....... 31,782 18,380 + 6.505 


1 Excludes $186 million active and reserve military pay. 


2 Excludes $152 million active military pay. 
® Average of the county percentage deviations was 2.394. 
— Ohio totals from National Income Division, Office of Business 
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